
Performance Trends

Financial Highlights

Dear Fellow Shareholder,

SHAREHOLDER UPDATE
Fourth Quarter – 2022

It was a very dynamic year for the banking industry as the Federal
Reserve aggressively raised rates in an effort to address rising
inflation. This created a unique environment, impacting the yield
curve, pricing, and balance sheet management. It placed greater
pressure on service, execution, flexibility and creating value for the
customer. Qualities that are at the core of the Mi BANK mission.

The Bank generated improved earnings in 2022 and reported our
second consecutive year of positive net income. We also experienced
significant growth in our primary business, exceeding $200 million in
total assets as of year end. The strong performance was the result of
an increase in our earning asset base and expansion in core margin. 

As we look forward to 2023, we are cautiously optimistic. We plan to
capitalize on any disruption in the market using a disciplined, client
focused, solutions oriented approach. This will allow us to drive
profitable growth and meaningful appreciation in shareholder value.

Our annual meeting will be on May 15th at 8:00 a.m. It will be held
virtually, and we welcome your participation. Thank you for your
continued support. 

Despite temporary challenges caused by margin compression in the
fourth quarter, we reported full year net income of $112,781 for
2022, the second consecutive year of profitability. 

Experienced strong growth in Net Interest Income and expansion in
core margin. 

Maintained operating efficiency and lowered the expense to assets
performance ratio.

Total assets as of December 31, 2022 exceeded $200 million,
increasing 70% since 2020.  

The loan portfolio increased 28% or $31.3 million in 2022, totaling
$144.0 million at December 31st. Core loans have increased $39.2
million or 37% during the previous 12 months. 

Reported an increase of $15.9 million in total deposits for the full
year of 2022. The 10% increase provided funding for the expansion
of the loan portfolio. 

Strong capital position, significantly above regulatory requirements.

Modest accretion in Adjusted Book Value in 2022.

(1) Non GAAP Financial Adjustment - results are presented on a pre-tax, pre-provision basis



Quarterly Financial Summary
 (Unaudited)
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